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EU adopts hybrid test

The EU Council of Ministers has unanimously adopted the hybrid test for merger review
foreshadowed by Commission officials recently. The new test is whether a merger constitutes "a
significant impediment to competition”.

ACE draws a crowd

The Association of Competition Economists - ACE - enjoved a successful launch, it appears. Its
first event, held in Madrid, mustered 200 attendees.

Commission grabs Oracle/PeopleSoft

The European Commission has taken the Oracle/PeopleSoft hostile takeover to a phase 11
investigation, signalling a more vigilant approach to large US deals with the potential to affect
the European market.

NZ court reverses merger block




The High Court of New Zealand has for the first time reversed a merger decision taken under the
country's new "substantial lessening of competition” merger test.

Germany 1, England O over State aid

A dispute between Welsh and German coal mining interests hingeing on a key point of EU State
aid law has been settled in a UK court.

McNutt goes it alone

Former Irish Competition Authority head Patrick McNutt is going solo. McNutt has left
Indecon/London Economics to pursue a mixture of academic work, writing and private antitrust
advice.

EU telecoms reform behind schedule

Seven EU Member States have still not implemented the Community's electronic communications
package, despite a mandatory completion date of 24 July.



